Terms and Conditions for sale of assets of borrower accounts through online e-auction on
(date) under SARFAES| Act

( 1. Name and address of the Borrower(s), Co-AppHcant(s) 1. Dhruba Singha, S/O Lt Bhim Singha

and Guarantor(s) Vil : Bulbulchandi P.O.: Bulbulchandi ]
P.S.:Habibpur, Dist-  Malda, West
Bengal, PIN- 732122, Borrower

2. Shobha Rani Singha, W/0 Lt.
BhimSingha, Vil.: Bulbulchandi p.O -
Bulbulchandi » P.S.:Habibpur, Dist-
Malda, West Bengal, PIN- 732122,
Guarantor.

3. Parimal Kundu, S/0 Gopal Ch. Kundu,
Vill.:Dangapara, P.Q: Bulbulchandi,
PS: Habibpur, Dist- Malda, \West
Bengal, PIN- 732122, Guarantor.

2. Name and address of the Secured Creditor - Authorised officer Bangiya Gramin
15 Vikash Bank , Malda regional office

| 3. Description of immovable secured assets to be Sold Equitable Mortgage of Lang and
J Building at Mouza: Bulbulchandi, JL No:
212, Khatian No: LR- 181, Plot No:83 &
84 Area: 02.00 decimal classified as
Bastu Vill.:Bulbulchandi RO
Bulbulchandi | P.S.:Habibpur, Dist-
Malda, West Bengal, PIN- 732122 in
the name of Smt. SobharaniSingha
W/O Bhim Singha , Guarantor as
contained in the original title deed.

1
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/

,fti_.Tghe details of encumbrances, if any known to the —
| Secured Creditor

; 5. Last date for submission of EMD
'Fé—. Date & Time of auction
f' .The secured debt for the recovery of which the | Rs.1796131.00

! immovable secured asset is to be sold:
.“ Outstanding balance
f 8.1Reserve price for the properties

'8.2EMD Payable Rs.96000.00

Rs.960000.00

| 8.2 Bid Multiplier Rs. 10000.00

e NatureandObjecﬁveofOnlineScle: ]
“ The online e-auction sale is with the objective of Free and fair Sale, transparency and

for achieving best-possible recovery of public money. _ :
% The sale is governed by the Provisions of the Securifization and Reconstruction of financial Assets
And Enforcement of Se $t Act, 2002 and Security Inferest (Enforcement)Rules, 2002




M/s 'Anfor_es Systems Limited under the supervision of the Authorized Officer of the Bank.
Blddlr:lg will be through web site www.bankeaucﬂonwlzcrd.com on (date) between (fime)with
unlimited extension of 5 minutes time in case of receipt of bid in last 5 minutes. Bidders shqll

improve their offers in multiples qs specified in the Notice during online bidding of the property.

E-Auction Tender Document containing online €-Auction bid form, declaration, general termsand
conditions of online auction sale are available in the website www.bonkec:ucﬂonwizord.com and
Www.bgvb.in . Intending participants may download relevant documents or may get in touch with
the service provider on contact no. Mr. Kushal Bose Mob: 07686913157 E-mail:
k‘ushof.b@on’rcressystems.com

3 Cautiontobidders:

“* Property is being sold on “AS Is WHERE IS” AND “WHATEVER THERE IS BASIS". In case the
property/ies is sold after taking symbolic Possession of the properties, Successful bidder/s
shall have to get physical possession of the properties at his/their own cost, risk &
responsibility. Though the Bank will facilitate in taking possession by obtaining orders from
the competent authorities,

% To the best of knowledge and information of the Authorized Officers, there are no
encumbrances on the properties except those mentioned in the Nofice. However ,the
infending  bidders should make their own independent inquiries regarding the
encumbrances, fitle of property put on auction, proper
regisfroﬁonondpaymentofsfompdufyofdocumem‘s,physiccIcreoofproperty,cndclaims/righ?s
/dues/offecﬂng the property ,prior to submitting their bid. Further the bidder / purchaser
should make their own inquiries regarding any statutory liabilities, arrears of tax, Claims etc.,
by themselves before making the bid JThe -
Aucfionodverﬂsemenfdoesnofconsﬁfu’reondwillnofbedeemedfoconsfitufeonycom
mitmenforanyrepresen’roﬁononrhepcr’roffhebonk. The property is being sold with all the
existing and future
encumbranceswhefherknownorunknowniothebonk.TheAuthorizedOfﬁcer/SecuredCredﬂr
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Bidders are advised / cautioned to verify the concerned Revenue

Records/others1c:’ru’roryoufhoriﬂessuchosSolesTax/Excise/lncomeToxefc.ondshollsoﬁsfy

themselves regarding the nature, description, condition, encumbrance, lien, charge,

statutory dues, etc.over the property before submitting their bids.

o Biddersoreodvised?ogo'rhrougholl'rhefermsondcondfﬁonsofsoleondclsoin the
coresponding public sale nofice in the details before submitting the bid and
parficipating in the online bi ing/auction.

* Statutory dues/liabilities

-
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notice/tender document shall be borne by the purchaser(s)
< This nofice is also being published in vernacular. The English version shall be final if any
question of interpretation arises.

4, Inspection of Property/Immovable Assets:

% Property/Assets can be inspected on the date(s) given in the public sale notice,
and on any other date at the discretion of Authorized Officer with prior
appointment. For prior appointment please contact (Amal Ganguly), Malda
Regional OfficePh: 7477716275.

“ Bidders shall inspect the property/Assets and satisfy themselves regarding the
physical nature, condition, extent, etc. of the property/Assets

% Bidders are bound by the principle of caveat emptor (Buyer Beware)

5. InspectionofTitleDeeds:
Bidders may inspect and verify the ftitle deeds and other documents relating to the
property available with the Bank.

4. Submission of bid forms:

% Bids shall be submitted in prescribed format before the last date and time given in the
sale notice.

% Bidders may give offers either for one or for all the properties. In case of offers
for more than one property bidders will have to deposit the EMD for each
property.

% Intending bidder should hold a valid e-mail id. All the correspondences will be
done through E-mail. Interested bidders should have their own arangements for
internet service. Internet connectivity and other paraphernalia requirements shall have to
be ensured by the bidders themselves.

¢ Bids form shall be duly filled in with all the relevant details.
< Biddersstayingabroad/NRIs/PlOs/Biddersholdingdualcitizenshipmustsubmitphotopageof
& his/hervalidindianPassport.

% Incomplete/unsigned bids without EMD remittance details wil be summarily
rejected . NRIBiddersmustnecessarilyencloseacopyofPhotopageofhis/herPassport.

% Only copy of PAN Card, Passport, Voter's ID, Valid Driving License or Photo Identity
Card issued Govt. and PSU will be accepted as the identity document and should be
submitted along with the bid form

% Original Identity Document copy of which is submitted along with the bid form must be
produced on demand.

7. EarnestMoneyDeposit(EMD):
%+ The bid shall be accompanied by the EMD as specified in the public sale
notice/tender document. Earnest Money Deposit(EMD) shall be deposited through
NEFT only in the A/C N0.5345051111111, IFSC: PUNBORRBBGB.

% In case of sole bidder, minimum one increment amount over and above reserve

price is required necessary for declaration as H1Bidder.

% The H1 bidder shall get an email /letter from the Authorized officer of the Bank to pay
residual amount (25% of Sale Price minus EMD)in A/C No. 5345051111111, IFSC:
PUNBORRBBGB.The remaining75 % of Sale price shall be deposited on or before 15"day
of confirmation of sale or such extended period as may be agreed in wiiting between
Purchaser and Secured Creditor as envisaged in the SARFAESI Act. The said 75% of Sale
price shall also be deposited in A/c N0.5345051111111 only.

Earnest Money Deposit (EMD) shall be adjusted in case of highest bidder, otherwise
refunded on request of unsuccessful bidder. The EMD shall not carry any interes. Further,
in case possession of prope, ed by any reason what so ever, the auction

]




purchaser will neither been titled for any interest nor damages.

% A copy of bid form along with the enclosures submitted online (also mentioning the
UTR No. And the account no. through which EMD is remitted)shall be forwarded to the
Authorized Officer, Bangiya Gramin Vikash Bank,(Region)so as to reach us on or
before the last date of submission o bid.

% Bidders not to disclose remittance details of EMD, UTR Code, etc. to any one and to
safeguard its secrecy.

% Bidders shall preserve the remittance challan and shall produce the same as and
when demanded.

% Bid form without EMD shall be summarily rejected.

% All details regarding remittance of EMD shall be entered in the bid form.

“ EMD, either in part or in full is liable for for feature in case of default.

8. Bid Multiplier: The bidders shall increase their bids in multiplies of the amount of increment
specified in the public sale notfice/Tel-n s and condition of Sale. In case of
solebidder,increase of bid by one increment is imperative.

9. Duration of Auction Sale;

# Online auction sale will start automatically on and at the time given in the public sale

notfice/Tender Document.

% Auction/Bidding time will initially be for specified period and if bidding continues the
bidding process will get automatically extended five minutes duration of each and
kept open till the auction sale concludes.

% If any marketleading bid (bid higher than the highest at the point in time) is received
within the five minutes of closing time, the bidding time will be extended automatically
oy five minutes and if no bid higher than last quoted highest bid is received within the
said extended five minutes, the auclion sale will automatically get closed at the expiry of

the extended ten minute There will thus be an extension of bidding tine, each of five minutes

duration, till auction is concluded
Bidders are advised to enter their bid accordingly keeping in mind the five minutes duration.
No complaint on time-factor or paucity of time for bidding will be entertained.

19. OnlineBidding:
3 Aucfion/biddingwillbeonlyon|ine.Oneincremeniisimperctiveforbecominghighest
/successfulbidderincludingthecaseofsolebidder.
% In case of sole bidder, the sale may be accepted or deferred and property be
brought for resale or otherwise sale will be deferred or cancelled.
 In case of sole bidder, one increment in bidding is mandatory.
« Biddersarecautionedtobecarefulwhileenteringtheirbidamountandtocheckforalteration, if
any, before confirming the same.
* No request/complaint of wrong bidding will be entertained for canceling the sale and in
such case, the EMD in full will be forfeited.

11. Declaration of successful bidder:

*“ 4 Highest bidder will be declared the successful bidder and sale will be confirmed in his
favour in  consultation of Secured Creditor as per provisions of
SARFAESIAct.Intimationtothiseffectwillbegiventhroughe-mailbyServiceProvider/Bank.

* Highest bid will be provisionally accepted on “subject to approval” basis and the
highest bidder shall not have any right/title over the property until the sale is
confirmed by the Authorized Officer.

% Allintimations to bidders/auction purchaser will be primarily through e-mail bythe Bank.
Date of sending e-mail will be considered as date of intimation. If no intimation
reaches, bidders are expoeAas nake efforts to find out status from the Bank. Non-




receipt of infimation should not pe an excuse for defcu!f/non—poymenf.

12 Deposit of Purchase price:

13.

14,

1§.

“* The bidder declared successful, shall pqy, immediately or within 24 hours after such
declaration, q deposit 0f25%(less EMD already paid)of Sale Price.
* In case of the Quction-sqle Proceeding ang concluding beyond the banking

fronsagf:’on hours, the deposit of 25% of Purchase price (less EMD already paid) shall
De remitteq by next working day.

% The balance amount of Sale Price shall be paid on or before the 15™ (Fifteenth) day from

the date of the sale or within sych period as may be extended, for there as on to be
recorded, by the Authorizeq Officer

% It shall be the reésponsibility of the suécessful bidder to remjt the TDS @ 1% g5 applicable
U/s1941-A if the aggregate of the SUms credited or paid for such consideration is Rs.50
lakh or more. TDs should be fileg online by fiing form 26QB & DS certificate to be

Issued in form 148, The purchaser has to produce the proof of having deposited the
income tax into the Govt. Account,

Sale Cerﬂﬂccte/Puymenf of Stamp Duty:
% On confirmation of the sale by the Bank and compliance of the terms of payment,

which the tender/bid is submitted

% No request for incfusion/subsﬁtuﬁon of names, other than those mentioned in the bid,
in the sale certificate will be entertained.

% Sale Conﬁrmo'rion/Scle Certificate shall be collected in Peérson or through an
authorized person.

2 Thesuccessfu!bidderwouldbeorollthechorges/feespcyobfeforconveycmce such as

“ The deposit made by the successful -bidder, pending execution of Sale Certificate will
be kept in non-interest bearing deposit account, _ _
“* No request for return of deposit either in part or full/cancellation of sale will be

entertained.

Return of EMD to unsuccessful bidders:
% EMD of unsuccessful
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In case of stay  of further proceedings by DRT/DRAT/H:‘gh Court or any
ofherCourf,fheoucﬁonmoyeifherbedeferredorcanceHedondpersonspcr’ricipcﬁngin’rhes
oleashfgnhovenorighHocloimdomoges,compenscﬁonorcosfforsuchposfponemenforcon

Cellation,

Defogit in payment of 25% of the purchase price or the balance purchase price within
the shpulofed/exfended time shall result in forfeiture ang cancellation of sale and Bank
will be enfitled to re-auction the same,

.
*

17. Delivery of Title Deed:
The tiﬂe deeds and other documents related to the property and deposited with the Bank for

~

\.reo’no‘n of Equitable Mor-fgoge may be delivered to the Successful bidder/Auction Purchaser,on

18. Delivery of possession:

All expenses and incidental| charges for delivery of possession shall be borne by the auction
purchaser,

19. Other Conditions:
* The Authorized Officer will be af liberty to amendy modify/ delete any of the conditions as may be
deemed necessary in the light of facts and circumstances of each case.,

any reason.

o Biddersshoflbedeemedtohovereadondunders’roodoflfhecondi‘rionsofsolecndorebound
bythesame.

% No counter-offer/conditional offer/conditions by the bidder and/or successful-bidder
will be entertained.

% The Borrowers attention is invited to the provisions of sub-section 8 of section13ofthe
Actin respect of time Qvailable, fo redeem these Cured asset

* Particulars specified in respect of the property in the public notice have been
stated to the best of the information of the Authorized Officer/Bank and Bank
would not entertain any claim or representation in that regard from the bidders.

* This public auction nofice of 30/15days is as required by Act/ Rules of Securitisation
Act of Borrower/sand guarantor/s.

* Disputes,if any, shall be within the jurisdiction of Bank Service Areq only.

“* Words and expressions used herein above shall have the same
meoningsrespecﬁvefyassignedfofheminSARFAESIActQOOZ,and the Rules framed there
under,

Technical Terms and Conditions of Online Auction Sale

-,
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Prospective bidder has to register as stated aforesaid. 1
Time Extension: If any market leading bid (bid higher than the highest at the point in
time)is received within the Iast five minutes of closing time, the time of auction sale will

53

'

five minutes, ; '
Bids: All bids placed are legally valid bids and are to be considered as bids from the b.adder
IR » the bidder cannot reduce or withdraw the bid for
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auction sale will primarily be sent to them through e-mail The date of sending the email will
be considered as date of intimation

If no intimation reaches for réasons beyond the control of the Bank, the bidders are
required to take efforts to ascertain hue statys. Non receipt of intimation shqi not be
aground for non-payment or delayed Payment. Bidders must therefore keep a watch on
their incoming e-mail or can contact the Bank/ Authorized Officer The Bank will not be
liable for wrong e-mail id registered by the bidder or for return of the mail for mai| box
being full

Note of caution for the Bidders.

Authorised Officer
w ){U“: ;béL ;1 ediSueg
4821515 ;;’?'_’if#igéiiv
Date: 07.06.2023 Authorized Officer
Place: Malda Bangiya Gramin Vikash Bank

REGIONAL
OFFICE




