Terms and Conditions for sale of assets of Loan A/c No; 5412250000049 of Blkash Chandra

Mondal through online e-auction on 27-04-2023 under SARFAESI Act

1. Nome and address of the Bomower(s), Co- 1. Bikash Chandra Mondal, S/o-Gour

Applicant(s) and Guarantor(s) Mondal,  Vill-Mahishakati,  PO-
Khankia, PS-Gaighata, Dist-North 24
Pargana, West Bengal, PIN-743245
(Borrower)

2. Laxman Das, S/o-Late Amulya Das,
R/o-Vill & PO - Sashadanga, PS-
Gaighata, Dist-North 24 Pargana,
West Bengal, PIN-743245

(Guarantor)

3. Asutosh Biwas, S/o-Mrinal Kanti
Biswas, R/o-Vill & PO — Sashadanga,
PS-Gaighata, Dist-North 24 Pargana,
West Bengal, PIN-743245

(Guarantor)

2. Name and address of the Secured Creditor : Bangiya Gramin Vikash Bank, Panchpota
Branch, Vill & PO —Panchpota, PS-Gaighata,

Dist-North 24 Pargana, PIN-743273

3. Description of immovable secured assets to be Sold | Mouza-Mahishakati, JL No-95, Khatian
No-533, Plot No-1530, 1531, 1532,
1534,1535,1536, Area-58 Decimal.PS-
Gaighata, Dist-North 24 Pargana.
4.The details of encumbrances, if any known to the | No

Secured Creditor

5. Last date for submission of EMD 23-06-2023 up to 3:30 PM

6. Date & Time of auction 27-06-2023(Time: 12:00PM to 01:00PM)
7.The secured debt for the recovery of which the | Rs.20,17,204/- (Interest calculated up to
immovable secured asset is to be sold: 31-08-2021) plus unapplied interest and
(Outstanding balance) incidental expenses, costs etc

8.1Reserve price for the properties Rs. 32.37 Lakh

8.2 EMD Payable Rs. 3.24 Lakh

8.2 Bid Multiplier Rs. 0.35 Lakh

< NatureandObjectiveofOnlineSale:
& Theonlinee-ouc’rionsoleiswith’rheobjecfiveofFreecndfoirSoIe,ironsporencyond for
achievingbest-possiblerecoveryofpublicmoney.
“ Thesaleis governedbythe ProvisionsoftheSecuritization and Reconstruction offinancial Assets And
Enforcement of Security Interest Act, 2002 and Security
Interest(Enforcement)Rules,2002andliefollowingspecifictermsandconditions.

2. TheauctionsalewilloeOn-lineE-Auction through the Bank's approved service provider M/s
Antares Systems Limited under the supervision of the Authorized Officer of the Bank. Bidding
will be through web sitewww.bankeauctionwizard.com on 27-06-2023 between 1200 PM to
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01:00 PM with unlimited extenslon of 5 minutes time in case of receiptof bid in last 5 minutes,
Bidders shall improve their offers in mulliples as specified in the Notice during online bidding of

the property.

> Inspection Date &Time:From 15-046-2023 {ill 21-046-2023, 11.00 Noon to 03.00 PM.
> last date for submission of on-line application for Bid with EMD: 23-06-2023 up to 3:30 PM

E-Auction Tender Document containing online e-Auction bid form, declaration, general termsand
conditions of online auction sale are available in the website www.bankeauctionwizard.com and
www.bgvb.in . Intendingparticipants may download relevant documents or may get in touch with
the service provider oncontact no. Mr.Kushal Bose Mob: 07686913157 E-mail:

kushal.b@antaressystems.com

3. Cavutiontobidders:
< Property is being sold on “AS IS WHERE IS, AS IS WHAT IS AND WHATEVER THERE IS BASIS". In

case the property/ies is sold after taking symbolic possession of the properties, Successful
bidder/s shall have to get physical possession of the properties at his/their own cost, risk
&responsibility. Though the Bank will facilitate in taking possession by obtaining orders from
the competent authorities.
<+ TothebestofknowledgeandinformationoftheAuthorizedOfficers,there areno encumbrances on
the properlies except those mentioned in the Notice.However,the intending bidders
should make their own independentinquiriesregarding the encumbrances, title of property
put on auction, proper
registrationandpaymentofstampdutyofdocuments,physicalareaofproperty,andclaims/rights
/dues/affectingtheproperty,priortosubmittingtheirbid. Furtherthebidder /
purchasershouldmaketheirowninquiriesregardinganystatutoryliabilities,arrears

oftax,claimsetc.bythemselvesbeforemakingthebid.The
Auctionadvertisementdoesnotconstituteandwillnotbedeemedto constituteanycom

mitmentoranyrepresentationonthepartofthebank. Thepropertyis being sold with all the
future

e_

existingand
encumbranceswhetherknownorunknowntothebank.TheAuthorizedOfficer/SecuredCredito

rshallnot beresponsibleinanywayforanythirdpartyclaims/rights/dues.

< TheBankdoesnotundertakeanyresponsibilitytoprocureanypermission/license, NOC,
allotment of Share Certificate etc.in respect of theproperty offered for sale or for any
dues like outstanding water/service
charges.transferfees,electricitydues,duestotheMunicipalCorporation/localauthority/Co-
operative Housing Society or any other dues, taxes, levies, fees transfer fees if any in
respect of and/or in relation to the sale of the saidproperty. Successful Bidder has to
comply with the provisions of Income Taxregarding purchase of property & to pay the
tax to the authoritiesas perapplicablerates. :

& Bidders are «advised / cautioned to verify the concemned Revenue

Records/otherStatutoryauthoritiessuchasSalesTax/Excise/IncomeTaxetc.andshallsatisfy

themselves regarding the nature, description, condition, encumbrance lien,

charge,statutorydues,etc.overthepropertybeforesubmittingtheirbids.

Biddersareadvisedtogothroughallthetermsandconditionsofsaleandalsoin the

corresponding public sale nofice in the details before submitting the

bidandparticipatingintheonlinebidding/auction.

< Statutorydues/liabilities etc.,due to the Govt./Local Body,if any,

showninthesalenotice/tenderdocumentshallbe bornebythepurchaser(s)

< This notice is also being published in vemnacular. The English

shallbefinalifanyquestionofinterpretationarises.
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4. Inspection of Property/Immovable Assetfs:

< Properly/Assels can be

inspected on the date(s) given in the public sale notice,
and on any other date at the discretion of Authorized Officer with prior
appointment. For prior appointment please contact Sri Gautam Roy, Regional
Manager, North 24 Pargana Region Ph: 6289697046.

< Bidders shall inspect the properly/Assets and satisfy themselves regarding the

physical nature, condition, extent, elc. of the property/Assets

< Bidders are bound by the principle of caveat emptor (Buyer Beware)

5. InspectionofTitleDeeds:
Bidders may inspect and verify the ftitle deeds and other documents relating

tothepropertyavailablewiththeBank.

6. Submissionofbidforms:

Bidsshall be submittedin prescribed formatbeforethe lastdateand time given in
thesalenotice.

Bidders may give offers either for one or for ail the properties. In case ofoffers
for more than one property bidders will have to deposit the EMD
foreachproperty.

Intending bidder should hold a valid e-mail id. All the correspondences will
bedone through E-mail. Interested bidders should have their own arrangementsfor
internet service. Internet connectivity and other paraphernalic
requirementsshallhavetobeensuredbythebiddersthemselves.

Bids form shall be duly filled in with all the relevant details.
Biddersstayingabroad/NRIs/PlOs/Biddersholdingdualcitizenshipmustsubmitphotopageof
his/hervalidindianPassport.

Incomplete/unsigned  bids without EMD remittance details will be summarily
rejected.NRIBiddersmustnecessarilyencloseacopyofPhotopageofhis/herPassport.

Only copy of PAN Card, Passport, Voter's ID, Valid Driving License or Photo IdentityCard
issued Goviand PSU will be accepted as the identitydocumentand
shouldbesubmittedalongwiththebidform
OriginalldentityDocumentcopyofwhichissubmittedalongwiththebid
formmustbeproducedondemand.

7. EarnestMoneyDeposit(EMD):
< ThebidshallbeaccompaniedbytheEMDasspecifiedinthepublicsalenotice/tenderdocum

ent.EarnestMoneyDeposit(EMD)shallbedepositedthroughNEFTonlyintheA/C

No.SOL051111111, IFSC: PUNBORRBBGB.
In case of sole bidder, minimumone incrementamount over and

abovereservepriceisrequired/necessaryfordeclarationasH 1Bidder.

The H1 bidder shall get an email /letterfrom the Authorized officerof the Bankio
payresidualamount (25% of Sale Price minus EMD)in A/CNo. SOL051111111, IFSC:
PUNBORRBBGB.The remaining75 % of Sale price shall be deposited on or before 15"day
of confirmation ofsaleor suchextended period as may be agreed in writingbetween
Purchaserand Secured Creditor as envisaged in the SARFAESIAct. The said 75%
ofSalepriceshallalsobedepositedinA/c No.SOLO511111110only.

Earnest Money Deposit (EMD) shall be adjusted in case of highest bidder,otherwise
refunded on request of unsuccessful bidder. TheEMD shall not carry any interest. Further,
in case possession of property isdelayed by any reason whatsoever,the auction
purchaserwill neitherbeentitledforanyinterestnordamages.
Acopyofbidformalongwiththeenclosuressubmittedonline(alsomentioningtheUTRNo.and
theaccountno.throughwhichEMDisremitted)shallbeforwardedtothe AuthorizedOfficer.B
angiyaGraminVikash ~ Bank,(Region)so as to reach uson or beforethe
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lastdcteofﬁubmissionofbid.
. Bidders nol to disclose remittance details of EMD, UTR Code, elc. to any

. oneandiosafeguarditssecrecy.
Bidders shall preserve the remittance challan and shall produce the same

asandwhendemanded.
< BidformwithoutEMDshallbesummarily rejected.

o
.

» AlldetailsregardingremittanceofEMDshallbeenteredinthebidform.

.

< EMD.eitherinpartorinfullisliableforforfeitureincaseofdefault.

»
*
%

8. BidMultiplier:
The bidders shall increase their bids in multiplies of the amount of incrementspecified in the
public  sale  nofice/Tekn s and  condition  of  Sale. In case of

solebidder,increaseofbidbyoneincrementisimperative.

9. Duration of Auction Sale:

< Online auction sale will start automatically on and at the time given in the public sale
notice/Tender Document.

“+ Auction/Bidding time will initially be for specified period and if bidding confinues the
bidding process will get automatically extended five minutes duration of each and
kept open till the auction sale concludes.

% If any market-leading bid(bid higher than the highest at the point in time) is received
within  the five minutes of closing time, the bidding time wil  be
extendedautomaticallybyfive minutesandifnobidhigherthanlastquoted highest bid is
received within the said extended five minutes, the auclion salewill automatically get
closed at the expiry of the extended ten minuteThere willthusbean extensionof biddingtine,
eachof five minutesduration,till auctionisconcluded

< Biddersareadvisedtoentertheirbidaccordinglykeepinginmindthefive minutesduration.

<+ Nocomplaintontime-factoror paucityoftimefor biddingwillbeentertained.

10. OnlineBidding:
< Auction/biddingwilloeonlyonline.Oneincrementisimperativeforbecominghighest

/successfulbidderincludingthecaseofsolebidder.

+ In caseofsolebidder,thesalemaybeacceptedordeferredand
propertybebroughtforresaleor otherwisesalewillbedeferredorcancelled.

< Incaseofsolebidder,oneincrementinbiddingismandatory.

< Biddersarecautionedtobecarefulwhileenteringtheirbidamountandtocheckforalteration,ifan
y.beforeconfirmingthesame.

< No request/complaint of wrong bidding will be enfertained for canceling the
saleandinsuchcase,theEMDinfullwilloeforfeited.

11. Declarationofsuccessfulbidder: .

< Highestbidderwilbedeclaredthesuccessfulbidderandsalewillbeconfirmedin  his  favour in
consultation of Secured Creditor as per provisions of
SARFAESIAct.Intimationtothiseffectwillbegiventhroughe-mailbyServiceProvider/Bank.

< Highest bid will be provisionally accepted on “subject to approval” basisand the

highest bidder shall not have any right/title over the property

untilthesaleisconfirmedbytheAuthorizedOfficer.

* Allintimations to bidders/auction purchaser will be primarily through e-mail bythe Bank.
Date of sending e-mail will be considered as date of intimation. If nointimation
reaches, bidders are expected to take efforts to find out status fromthe Bank. Non-
receipt of intimation should not be an excuse for default/non-payment.

12. Depositofpurchaseprice: Q&
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+ The bidder declared successful, shall Pay, immediately or within 24 hours
ofiersuchdecloroﬁon,odeposifof25%(lessEMDalreadypald)ofSale Price.

< In case of the auction-sale proceeding and concluding beyond the
bankingtransaction hours, the deposit of 25% of purchase price (less EMD
alreadypaid)shallberemittedbynextworkingday.

< The balance amount of Sale Priceshall be paid on or before the 15" (Fifteenth)day from
the date of the sale or within such period as may be extended, for
thereasontoberecorded,bythe AuthorizedOfficer.

It shall be the responsibility of the successful bidder to remit the TDS @ 1%
osopplicobleu/sl94l-Aifiheoggrego1eoﬂhesumscredi’redorpoidforsuch consideration is
Rs.50 lakh or more. TDS should be filed online by filing form 26QB & TDS certificate to be
issued in form 16B. The purchaser has to produce the proof of having deposited the
income tax into the Govt. Account.

13. Defaultof Payment:

Default of payment of 25% of bid amount (less EMD) on the same day or thenext
working day as stated above and balance bid amount within thestipulated time shall
render automatic cancellation of sale without any noticeand the EMD and any other
deposit paid by the successful bidder shall
beforfeitedbytheAuthorizedOfficeroftheBank.

14, SaleCerﬁﬁccie/PaymeniofSiampDuty:
** On confirmation of the sale by the Bank and compliance of the terms ofpayment,
the Authorized Officer shall issue a certificate of sale of the saidproperty in favour of
the successful bidder/purchaser in the form given inAppendix V to Enforcement of
Security Interest Rules. The Sale Certificateshallbe
issuedonlyinthesamenameinwhichthetender/bidissubmitted

“ No request for inclusion/substitution of names, other than those mentioned
inthebid,inthesalecertificatewillbeentertained.

“ Sale Confirmation/Sale Certificate shall be collected in person or through

anauthorizedperson.
< Thesuccessfulbidderwouldbeorollfhechorges/feespoyobleforconveyonce such as
stamp duty, registration fee or any other cost

osopplicobleosperlow.Allstofu’rory/nonsfoiuforydues,’roxes,rofes,ossessmems,chcrg
es fees etc. will be responsibility of the successfulbidderonly.

< The Sale Certificate will not be issued pending operation of any stay/ injunction/restraint
order passed by the DRT/DRAT/High Court or any other court againstthe issue of Sale

Certificate. Further no interest will be paid on the cmounideposiiedduringihisperiod.
* Thedepositmadebythesuccessful-

bidder,pendingexecu’rionofSoleCerfificoie,willbekepﬁnnon-
interestbearingdepositaccount.

Norequestforre’rurnofdepositeitherinpor‘rorfull/concellcﬁonof salewillbe entertained.

15. ReiumofEMDiounsuccessfulbidders:
<« EMD of unsuccessful bidder/s will be returned through NEFT transfer to the Bank

16. Sfoy/CcnceIlaﬁonofScle:
“ In case of stay of further
o’fherCourt,ihecucﬁonmoyei’rherb
oleshc:llhcvenorighﬁocloimdomc

proceedings by DRT/DRAT/High Court or any
edeferredorconcelledondpersonsporﬂcipoﬁnginfhes
ges,compensoﬁonorcosfforsuchposfponemenforcon

sy
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/ cellation.
.» Defaultin payment of 25% of the purchase pric
/ the stipulated/extended time shall result in fgfeﬁuz g‘:

/

4

/ 17. DeliveryofTitieDeed:
The fifle deeds and other documenis related to the roperf - ;
forcreofion_ of _ Equitable Mortgagemay P % . y Onzei\?;gzled withthe Bank
successfulbidder/AuctionPurchaser,onexecutionoftheSaleCerfificate Bank r e
discretion in this regard. ‘ eserves its  own

18. Deliveryofpossession:
Al expenses and incidental charges for delive :
bornebytheauctionpurchaser. ry of possession shall be

19. Other Conditions:

D TheAuIhonzngfﬁcerwillbeotlibertytoomend/modify/deleteonyoﬁheconditionsos may be deemed
necessaryin the light of facts and circumstancesofeachcase.

o Thg Bank has the absolute right and discretion to accept or reject any bidor
adjourn/postpone/cancel the sale/modify any terms and conditions
ofthesoIewifhouTonypriornoﬁceandossigningonyreason

o Th_e Authorized Officer reserves the right to accept or reject all or any bid orbids
without  assigning any reason and to postpone or cancel the sale
withoutassigninganyreason.

 Biddersshallbedeemedtohavereadandunderstoodalltheconditionsofsaleandarebound

bythesame.
< No counter-offer/conditional offer/conditions by the bidder and/or successful-

bidderwillbeentertained.

<+ The Borrowers attention is invited to the provisions of sub-section 8 of sectionl3ofthe
Actinrespectoftimeavailable,toredeemthesecuredasset

< Particulars specified in respect of the property in the public notice havebeen
stated to the best of the information of the Authorized Officer/Bankand Bank
would not entertain any claim or representation in that regardfromthebidders.

% Thispublicationnotice of 30/15days is as requiredbyAct/

RulesofSecuritisationActtoBorrower/sandguarantor/s.

Disputes,ifany,shallbewithinthejurisdictionof Bank Service Areaonly.

Words and expressions used herein above shall have the same

meaningsrespectivelyassignedtotheminSARFAESIAct,2002,andtheRulesframedthereun

der.

)
Q.‘

>
o

Technical Terms and Conditions of Online Auction Sale

< Prospectivebidderhas toregisterasstatedaforesaid. -
» Time Extension: If any market leading bid (bid higher than the highest at the point

intime)isreceivedwithinthelastfive minutes  ofclosingtime, thetimeofauctionsalewillget
automatically extended by another five minutes and subsequently, if no further
bidhigher than the last quoted highestbid is receivedwithin the said extendedfive
minutes, the auction sale will be automatically closed at the expiry of the extended
fiveminutes.

% Bids: All bids placed are legally valid bids and are to be considered as bids fromthebidder
himself.Once the bid is placed, the bidder cannot reduce or withdraw the
bidforwhateverreasonlfdoneso,theEMDamountshallbeforfeited

* The highest and the latest bid on the auction shall supersede all the previous bids ofthe

%Qs\.
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respective bidders. The bidder with the highest offer/ bid does not get any right
todemandacceptanceothisbidincaseanystayorderisreceivedbytheBank

The bidder shall besolely responsible for all consequences arising out of the bid submitted
by him (including any wrongful ridding) and nc complaint/ representationwill be
enfertained in this regard by the BankHence bidders are cautioned
becarefultocheckthebidamountandalter/rectifytheirbidifrequiredbeforeconfirming
tebidsubmitted.

The infimation to the bidder/ bidder's concerned of having declared successful in
theauction sale will primarily be sent to them through e-mailfhe date of sending the
emailwillbeconsideredasdateof intimation

If no infimation reaches for reasons beyond the control of the Bank, the bidders
arerequired to take efforts to ascertain hue status. Non receipt of infimation shall not
be aground for non-payment or delayed payment. Bidders must therefore keep a watch
ontheir incoming e-mail or can contact the Bank/ Authorized Officer The Bank will not

beliable for wrong e-mail id registered by the bidder or for return of the mail for
mailboxbeingfull

NoteofcautionfortheBidders.

to

Bidders may encounter certain unforeseen problems such as time lag, heavy traffic, and
system /power failure at the Bidders end. To avoid losing ‘out on bidding because of above-
mentionedreasons,it isadvisednottowaitforthelastmomentforsubmittingtheirbids.

9"
O
Date: 17-05-2023

Authorized Officer
Place: Barasat

Bangiya Gramin Vikash Bank
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